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- These arc the objections which the Son.

ntor from Massachusetts taks to tho Ex
ecutive recommendation. --ThevTare of

7n two-tol-d character: Jirsi; io me consti-
tutional power of Congress to pass a bank- -

nipt law, confined to moriied corporations
nnd bankers, and with a view to opHrnte,
upon XfwahefWirtencffS'ConRly, to the
consistency of the President in having
rhado such a recommendation.

1 take Up the second of those objections
first, boeriuse it creates a prejudice against
the whole recommendation of tho Presi-

dent. " The imputation of inconsistency
creates a prejudice: and it is necessary to

remove thnt prejudice before the
mendation could be fairly considered.

1 The inconsistency .imputed, lies in the

all federal authority over tho currency,
and then, an assumption of power to reg-

elate that currency, and to reglnte it by

afi unauthorized exercise of the power to

pass bankrupt laws. This is tho point of
tho imputed consistency. It all turns up

on this word currency; and -- now, what
currency does tho Senator from Ma'oa-chusett-

mean? Certainly not tho cur-

rency of the Constitution; for the Presi-

dent recictcs the power to coiu that cur
reBcy, and to regulate its valuo. - It must

be the paper currency tl.a. local bank

notes and tho rs wincn are
intended; and, if so, I have to remark
that tho. President very explicitly dis

c'aims both tho authority and the expedi
ency, of having recourse to ft national
hsnltrto-regulat- that specios of currency,
Ha disc aims that . instrument ot rcguia
inn! and it) doing so, he stands upon the

jfconstitution, which disowns its existence;
pon the fact, which shows its impotcn
m and uoon the eround which the au

liora of tho first national bank occupied,
to wuom me regulation oi currency

and of exchange? was wholly unknown
as among tho reasons for its creation.
These reasons aro ot modern conception

nd reont 4lriTo.' Thev ' "ore an after
'thought of the subsequent supporters of a
second national "bank. Tho President
disclaim also a power to suppress the
..local banking institutions by federal le

cislation; but he no where disclaims-th-

authority to prevent their paper issues
from superceding and expelling tho hard
inonay currency of the Constitution.
On the contmry, ho claims thai power,
and nointa to the sources of its' rifflilful

nxercisa in the incidental effects of fe.de.

ral legislation in fayor of hard money as
.necessarily, improving tho condition ot

tionnr currency: and then he points to

tho hankruot uower as fumibhing the
direct means of checking the issues of
non specie paying Danks, and giving a
remedy to of their unpaid

This is what the President does;

' " J!. l:mnM nil nntlinrilv nVaV thft

eulution of the currency. Anditiere
t nm remark unon a systematic error
m which some Senators incessantly lali

I,bv alwavs neak of the federal aulhori
. "onft thn fmlnral duties ovor "the CUT

all the while, net gold

tend silver, but bank notes and sum pins.
tors.. Now, Sir, I repeat, for about the

latiou. I take issue, sir, upon all these
noints, and am ready to go with the Sell'
ntor to England, and to contest them, one
by one, on the evidences of English histo-

ry, of English statute law.and of Erglish
judiciul decision. I say English, for al-

though the Senator did not mention Eng
land, yet he could mean nothing else.
He must mean the English examples, and
the English practice, or nothing; and he
is not a person to speak, and mean noth
ing.

Protesting agoinst this voyage across
the high seus, I, nevertheless, will make
it, and will ask the Senator on what act,
out of tho scores which Parliament has
passed upon this subject, or on what pe-

riod, out of the five hundred yeais that
she has been legislating upon it, will he
fix for his examplel or, whether he will
choose to viow the whole together? and
out of the vast chaotic and heterogeneous
mass, extract n general power which
Parliament possesses, and which he pro-

poses for our examplel For myself, I
am agreed to consider the question under
the whole, or under either of these as-

pects, and, lelying on tho goodness of the
cause, expect a safo deliverance from the
contest, take it in any way.

And first, as to the acts passed upon
this subject; great is their number, and
most dissimilar their provisions. For the
first two hundred years these acts applied
to none but alions, and a single class of
aliens, and only for a single act, that of
flying the realm to avoid their creditors.
Then they were made to apply toall.debt-ors- ,

whether natives or foreigners, enga-
ged in trade or not, and took effect for
three acts: 1st. Flying the Tealm; 2d.
Keeping the houso to avoid creditors; 3d.
taking sanctuary in the church to avoid

arrest. For upwards of two hundred
years to be precise, for two hundred and
twenty years bankruptcy was only
treated criminally, and directed against
those who would not faco their creditors,
or abide tho laws of the land; and the re-

medies against them were not civil, but
criminal; it was not a distribution of the
effects,. but corporal punishment, to wit:
imprisonment and outlawry. The stat-

ute of Eihsabtth was the first that confin-

ed the law to merchants and traders, took

in the unfortunate as well as the criminal,
extended tho acts of bankruptcy to inabil-

ity, as well as to disinclination to pay,
discriminated between innocent and frau-

dulent bankruptcy, and gave to creditors
the remedial right to a distribution of ef-

fects. This statute opened the door to
judiciul construction, and es went
to work to denne by decisions, wno were
traders nnd what acts constituted the
fact, or showed an intent, to delay or to
defraud creditors. In miking these de-

cisions, the' judges reached high enough
to got hold of royal companies, and low
Rnoiich to get hold of shoemnkers, the
latter upon the ground that they bought
the leather out of which they made tho

shoes, and they oven had a most learned
consultation to decide whether a man who
was a landlord for dogs, and bought dead
horses for his four-legge- boarders, and
thpn sold the skins and bones of the
horso carcases he had bought, was not a
trader within the meaning of the act, and
so subject to the statute of bankrupts.
These decisions of the judges set ihe Par-

liament to work again ro preclude judicial
constructions by the preciBions,;negative
ry tfni!(frmasivety of legislofiw .
nient. But, worse and worse! Out. of
the frying pan into the fire. The more
legislation the more construction; the
more statutes Parliament made, the more

It 'imcrous nnd the more various the judi-ct- ar

deeis1ou; until,' besides merchan's
and traders, near forty other descriptions
of persons wcro included, and the cata-

logue of bankruptcy acts, innocent or
fraudulent, is svelled to a length which
requires whole pages to contain it. ong

those who are now included by stat-

utory enactment in England, leaving out
the great classes comprehended under the
names of merchants and traders, are bank-

ers, brokers, factors, and scriveners; in-

surers against perils by sea and land;

warehousemen, wharfingers, packers,
builders, carpenters, shipwrights and vict-ualle-

keepers of inns, hotels taverns
and coffeehouses; dyers, printers, bleach-

ers, fullors, calende'rers, sellers of cattle
or sheep; commission merchants and con-

signees; and the agents or nil these clas-

ses. These are the affirmative definitions

of the classes liable to bankruptcy, in

England then come the negative; and

these are farmers, graziers, and
common laborers for hire, tho receivers
goneral of the king's taxes, and members
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Inwi besides an operation upon currency;
and that something eke is a remedy to the

j disappointed cre:iitors- of the delinquent
Vi i tu :.. l:uuiiks. 1 ins in ins icciHumriMjiniwij. -

'In tho mean tirrio it is our duty to pro-

vide all the remedies against a deprecia.
ted pnper currency which the Constitu-
tion enables us to tfford. . The Treasury
Department, on uevcrnl former occasions
has suggested the propriety and impor.
taiico of a uniform law concerning bank-

ruptcies of corporations and other bank
ers. i Through the instrumentality of
such a law, a 6alutery check inny doubt-

less, bq imposed on the' issues of paper'
money, and an effectual remedy given to
the citizen, in a way at once ctjual in all

parts of the Union, and fully authorized
iv the Constitution."
This -. the recommendation the whole
f it: and here is no proposition to ex

elude merchants and traders; and here is
an nctual proposition to give a remedy to
the injured citizens against the delinquent
banks; which remedy would naturally bo

a pro rata distribution oi ino enecis oi
the bankrupt institutions. Here, men, is
lijustieo to tho Message, in not slating it

as it is, but as it is not; and here, also, is
niustico to the author, in representing

him as opposed to the execution of the
bankrupt law to merchants and traders,
whon th i records of this Senate bear the

videnco of the fact that ho has beeskone
of the most able and zealous supporters of
such a law applicable to the trading part
of the community. I speak of the bill of
1827, brought in by General Hay no of
South Carolina, and earnestly supported
by the present Chief Magistrate, then a
memtier ot mis Douy. it is uujusi m sup
pose that tha presont (;hiet Magtstrute
would object to a bill which should include
now those lor whom ho so strenuously
contended when a member of this body;

there is nothing in the recommendation to

deter the friends ol a general bankrupt
law from coming forward to include tho
trading class with the banking class; on
the contrary, there may bo something to

encourage them. A.geuorai bin io in- -

cludo nanus, as well as trailers, migni
enmbino more support than tho bills for
the latter class alono havo heretoioro ro- -

ceived. Desiues, u tne rresiaeni nnu es
pressly recommended tho exe'usion of o
!. n .1 i II ! I J I
t ier c asses irom mo diii,. n wouiu uuv
been no impediment to the action of Con
gress. His recommendation would havo

been no Drohibitioh upon their powers
They might have included what classes
they pleased; andjf they included those
tor which im contended in iozi, me mn
might havo become the more acceptable
to him on that account.

The Senator from Massachusetts ob

jects to our Uonstif utiqqi)4-oy- er to pass
such a bankrupt law n the fresiujni ie
commends, qualifying' that recommenda
tion, as ho does, with a limitation ot the
law to bunkers and banking corporations,
and with a primary view
tion of a paper money currency. 1 have
shown that this qualification is an error
and a mistake;1 nnd in doing that, I have
sufficiently answered the benator s ob

. . . . n ,t . J
jection; but 1 choose to go lurtnor, anu
to show not only tho constitutior.ai rignt,
but the clear expediency of passing such
an act as the Pfieaident recommends,
whether merchants and traders shall be
included in it or not. ., . '

. Tho oower of Congress to pass bank.

rupt Ibw3 is expressly given in our Con
stilution, and given without limitation or
qualification. ; It is thetourthm the num
her of enumerated nowcrs, and runs thus

Congre. s sh WI have power to establish

nn unilorrr. tule ot naturalization, anu u
niform laws on the subiect of bankrupt
cics throughout the United States." This
is a lull and-- clear grant ol power, up
on its face it admits of no question, and
leaves Congress at full liberty to pass a- -

ny kind of bankrupt Inys they please,
limited tnily by the condition, that what-

ever laws-ar- passed, they are to be uni-

form in "their operation throughout the
United States. Upon tho face of our
Constitution there is no question of our
right to pass a bankrupt law, limited to

brink and bankers; but the Senator from
Massachusetts. ("Mr. Webster,) and oth

ers who havo spoken on the samo side

with him, must carry us to fcngiann, ana
conduct us through the labarynth of Eng-
lish statute lnwand through the chaos of
English judicial decisions, to learn what
this word, bankruptcies, in our Coiisntu-lio- n,

is intended to signify. In this ho.

and they, are true to the habls of legal

profession those habits which, both in

Great Britain and our America, have bo--

come o proverbial disqualification lor tho

propor exercise of legislative duties. 1

know, Mr. President, that it is th8 fate of
our lawyers and judges to 'havo to run to

British law books to.find out the meaning
of the phrases, contained in our Constitu-

tion; but it is the business of the legisla-

tor, and tho statesman, to take a larger
view to consider the difference between

the political institutions of tho two coun-

tries to ascend to first . principles to
know tho causes of events and to judge
how far whdt was suitat-- a and beneficial

to one, might be prejudicial and inappli-

cable to the other. We stand hero as le-

gislator and stafSsmeo, Bot" os wyr

or subscribers to any incorporated Com
panies established by charter of net of
Parliament. And among these negative
and affirmative exclusions ond inclusions,
there are many classes which have re-

peatedly changed positions, and . found
themselves successively in" and out of the
bankrupt code. Now, in all this mass of
variant and contradictory legislation,
what nart of it will tho Senator from
Massachusetts select for his modVl? ' The
improved and approved' parts, to be sure!
But here a wirier presents itse!t an im
passable wall interposes a veto power
intervenes. For it to1 happens that ihe
improvements in th'jt British bankrupt
code, thoso parts of it which are consider-
ed best, and most worthy of our imitation
are of modern origin the creations of
the last fifty years actually made since
the date ot our l onstituuon; ana, mere
fore, r.oi within the pale of its purview
and meaning. Yes, sir, made since tbe
establishment ot our Constitution, and.
therefore, not to be included within its
contemplation, unless this doctrioe ol
searching into British statute for the
meaning of our Constitution, is to make
us scotch forwards to Ihe end of Ibe Bill

rmpire, ss well as search backward
to its beginning. Fact is, that the actual
bankrupt cod of Great Britain ihe one
thnt preserves all Ibat is valuable, loat con
solidates aH that is preserved, and in.

proves all that is improvable, is an act-o- f

most recent date ol the reign oi oeorge
the Fourth, and not vet a d zen years old

Her, then, in going bark to England for
a model, we are cut off from her improve
ments in lb bankrupt' code, and confined
to take it as it stood under the reign of the
Planta!Knet, the Stuaits, and Ihe earliei
reigns of the Brunswick sovereigns.
This should be a consideration, nnd sum
cienily weighty in favor of looking to our
own Constitution alone for the extent and
ciicuniscrintian of our powers.

But let us continue this discussion upon
Dricciules of British example and British

legitdation. We must go to England for

nnf. f two thinns: either for a case in
point, to be found in some slamie.tk a gen.

eral aulhorilj to be extrsited from a g.'n
eral oractice. Tuke it either way, or

both wo vs. and lam ready and able to
vindicate, upon British precedents, our

perfect right to enact a bankrupt law,
I mitcd in its application to banks and

bnnker. And first, fr a case in pointj
that is to say, an English statute ol bank

ruplcy, limitod to these lords of the purse-siting-

we have it at once, in the first act

ever passed on ihe subject the aci of the

30th year of the reign rf Edward the
Third, sgainst the Lumbard Jew. Jive

ry body knows that ihese Jews were bank-

ers, uamlly formed into companies, who,

issuing Venice, Milan and other

niiri nf Italv. snread over lh south snd
wet of Europ, during the middle nges,

and established themselves in evoiy coun-

try and city in which ihe dawn of reviving
civilization, and the germ of returning in-

dustry, gave employment to money, and

laid the foundation of credit. They came

to London as early as the thirteenth cen-

tury, and gsve iheir name io a street which

still retains it, as well as it still retains the
radicular occupation, aud ibe particular
rrnuintioni' which the London Jews eslab
lished for it. The first law against bank-

rupts ever ptssed.in England, was against

the banking company composed of these

Jews, snd confined exclusively io teem.
It remained in force two hundred years.
without anv alteration whatever, and was

nothing but the application of the law of
their own country to those oanKers in ion
country of their sojournment the Italian
law, founded upon the civil low, ana can

! in Iialv. Aanro rto. broken bank. I

is in direct reference to these Jews, and

this pplication of the exoiic baakiupt law

to thein, lhat Sir JSdwairi lose, in rusm-atitiitp-

lakes the occasion to say that

hnth thn nnme and the wickeness of bunk

ruutcv were of foreign origin, and had

been brought into England ft OUi foreign

parts. It wa enacted under the reign of

one of the most glorious of English nun
ces a reign as much distinguished for

the lenifict nee of civil administration as

for the splendor of it military achieve
mcnls. This act of itself is a fuM answer

to Ihe whole objection token by the Sena-

tor from Massachusetts, It shows that,
law has beeneven in Englond. a bankrupt

confined to a single class of pei sons, and

lhal class a banking company. - And here

1 would be willing to close my speech up-

on a, compromise compromise founded

in reason and reciprocity, and. invested

with the equitable mantle of mutual

concession. It i this: if we most follow

English precedents, let us follow them

chronologically and ordeily. Let us begin

at the beginning, and lake tbem as they

rise. Give me a bankrupt la .for two

huudisd years sgainn banks snd bankers;

and.ifler that,maknKbr for meichants
and traders. . '

The Senator from Mastachuset (Mr.

Webster) has emphatically demanded,
how the bankrupt power could b ;few'y

exercised by seizg on snrporations ana1

bankarv and excluding H iht oihn- - nb

jVtts of tanjttupt Jews? J k

and judges; we have a grant of power to i

execuie, not a statute to interpret; nnA'
our first duty is to look to that grant, and
see1 what it is; ,and our next 'duty is to
look over our country, and see whether
there is any thing in it which requires the
exerciso of that grant of power. This is
what our President has done, and What
we' ought to do. He has looked into the
Constitution, and seen there an unlimited
grant of power to pass uniform laws on
the subject of bankruptcies; and he has
looked ovor the United States, and seen
what he believes to be fit subjects for the
exercise of that power, namely, about a
thousand brinks in a state of bankruptcy,
and no State possessed of authority to act
beyond its own limits ' in remedying the
evils of a mischief so vast and so fright
ful. ' Seeing these two things-- a power
to act, and a subject matter requiring ac
tion the Presicent has recommended the
action which tho Constitution permits, &
which the subject requires; but the Sena'
tor from Massachusetts has risen in his
pluce, and called upon us ' to shift our.
viow; to transl.er our contemplation
from the Constitution.of the United States
to the British statute book from actual
bankruptcy among ourselves' to historical'
bankruptcy in England; and to confino
our legislation to the characteristics of the
English model.

As a general proposition, 1 lay it down
thnt Congress is not confined, like jurists
and judges, to tho English statuary defi- -
mlions, or tho Nisi Prius, or King's
Bench, construction of the phrases known
to English legislation, and used in our
Constitution. Such limitation would not
only narrow us down to a mere lawyer's
view ot a subject, but would limit us, in
point of lime, to English precedents, as
they stood at tne adoption ot our oonsii-tutio- n,

in the year 1789. I protest against
the absurdity and conte-i- d that wo arc to

use our granted , powers according to the
circumstances of our own country, and
according to the genius of our republican
institutions, and according to tho progress
of cvonts, and the expansion of light and
knowledge among ourselves. If not, &
if we are to bo confined to the 'usual ob
jects,' and the 'usual subjects,' and tho
usual purposes' ot Uritish legislation at
tho time of tho adoption of our Constitu-
tion, how could Congress ever make a
law in relation to Steamboats, or to rail-

road carsl both of which were unknown
to British legislation in 1789, and, there-
fore, according to the idea that would send
us to Englarld to find out the mr aning of
our Uonstittrtion, would no:-n- wmim
the limits of our legislative authority,
Upon thoir face, tho words of the Consti
tution are suhicicnt to justuy the presi-
dent's recommendation, even ns under-
stood by those who impugn that recom-
mendation. The bankrupt clause is ve.
ry peculiar in its phraseology, and tho
moro strikingly so from its contrast with

tho phrasoology of the naturalization
clause which is coupled with it.- Mark

-- this difference: there is to bo an uniform
ruleot naturalization; thero are to oe u- -

inform laws on the subject of bankrupt-
cies. Ono is in the singular, the other in

tho plural; one is to be a rule, the other
are to bo laws; and it is bankruptcies
that areand bnakrVpG that is, to bo

the objects of these uniform laws.
s a proposition, no'w limited to this

particular case, I layAtt down that wo are
nof confined to' tho modern 'English ac-

ceptation of this term bankrupt; for it is
a term, not of English, but of Roman ori-

gin. . It is a torm of tho civil law, and
borrowed by the English from that code.

They borrowed from Italy both the name
and the purpose of the law; and also' the

first objects to which the law was applica-
ble, the English were borrowers of ev-er- y

thing connected with this code; nnd

it is absurd in us to borrow from a bo-

rrowerto copy from a copyist when
we have the original lender, and the ori-

ginal text before us. Bancus and ruptus
signifies a broken bank; and the Word

broken is not metaphorical but literal, &

is descriptive of tho ancient method of
cashiering an insolvent, or fraudulent
banker, by turning him out of the ex-

change, or market place, and breaking
the table to pieces on which ho kept his
money and transacted his business. The
term brwkruDt. then, in the civil law,
from which the English borrowed it, not
only applied to bankers, but was connnea
to them; and it is preposterous in us to

limit ourselves to an English definition of
a civil law term.

Upon this exposition of our own Con-

stitution, and of the civil .
derivation of

this term bankrupt, I submit that the
Congress of the United States is not
limited to tho English judicial or statuto-

ry acceplntion of tho term; and so I finish

the fust point which I took in the argu.
rnont. Tho "next point is more compre-
hensive, and makes a direct issue with
the' proposition of tho Senator from Mas-

sachusetts, (Mr. Webster.) His propo-

sition is, that we must confine our bank-

rupt legislation to the usual objects, the
usual subjects, and the usual purposes of

bankrupt laws in England; and that cur-

rency (meaning paper money ond shin-plaster- s,

of course) and banks, and bank-iu- g.

are not within th scop f that legis- -

lion of general pWer the point of gen
eral authority exemplified by
eral practice ol the British rorl'ameot, for-fiv- e

hundred year, ver the whole sub-- --

ject of bankruptcy. . I will try the' ques
tion upon this baisie; and here 1 lay dowaj
the proposition, that this Eve hundred
years of parliamentary legislation on bank
roptcy, establishes the poist of Jul!

in the British Parliament to act as
MpTeased ori the entire, eutj'cr of baafc- -
ruptce. .Tl.is is my proposition; aod
when it is proved, I shs.ll claim from thosA
who earry me to ErgUDd for authority,
ihe tame amount of power, over the subw-

ject which the British Fariiament bat bees
in ibe habit of exercising. New, what is
the extent of that rower? HaL-uil- for
me, 1, who have to speak, without any

for the t.k still more happily
for those who have 10 hi r mr, peradven-tu- re

without profit or pleasure buppily
for both parties, try proposition is alrea
dy proved, parity by whit I have previ-

ously advanced, and fully by what every
Senator knows. I have already ohown
Ike practice of Parliament upon tLi suL--
jrcl-f- hat it hks altered and changed t
cor.t. acted end enlarged put in left out
abolished snd treated, precisely at . it
pleased. I have already thown in my
rapid view of English legislation en..thi
eubject, thar the Parliament exercised
pltnary power, and unlimited authority,
over evtry branrh of the bankrupt (joes,
tion; that it confined the ction of the
bankrupt law to a t'ngle class of ptrjom, .

or extended it to mary claaie;; that it
wat sometimes confined to foreigners, then
applied to natives, sod that cow it c

natives, aliens,1 denizens and
women; that at one time all debtors were
subject to it; then nont but merchants
and traders, aod now besides merchants
and traders a long list of person who
have nothing to do with trade; that at one
time bankruptcy was treated criminally,
and its object punished cwporesllj , whilst
now it is a roaedial measure, far the ben
efit of creditors; and the relief of bnfi.rltt-na- te

debtor; and that the acts of a debtor
which may constitute hint a bankrupt,
has been, enlarged from tbre or four
glaring misfle"!. to wo long a catalogue of
acti os, dividrd into the he4 of innocent
and fraudulent contructiye and positive

intentional and unintentional volunta-

ry and forced tbst none but an a'tmney.
with book in hand, ran prttrnd to enu-

merate them. All this has been shown;
and. from all thi. it is ircontesiabie that
Parliament can do just what it pieces on

ihe subject; and. therefore, our Ccrgres.
if referred to Englard for r powers, cw
do just what it pleases e!o. And thus,
whether we goby the words cf our owa
constitution"," or by a particida" exam pi
in England, or deduce a general authority
from the general practice of lhat country,
the result is still the tame; we hare

to limit, if we please, our bauk-ru- pt

law to the single class of banks and
bankers. , .. .r ,

The Senator from Massachusetts (Mr.
Webster) dt minds whether b nkrupil&ws
ordinarily extrnd to corporation,' mean- -
ing monied corporation I ru free to tn
swer thtt, in point of fact, ti.f y do Brt,-- i
But whj? because they oughr im ? r be-

cause these corporations have, yet biM
powerful nough, to keep thetr necks out
of that noose? Certainly tie latter.. It
is the power of those mo-eyt- d o'p-ir

lion in Eng'and d their gotd fuiM-I-

our America, whieh Dibi'.ng thcu to,,
grasp all advantages on one" kul nt! to
rcpuls- aH penaltie rn the otter, has en-

abled them to' obtain express ta'u orf
exemption from bar.ktt.pr lahi!ities in

England, end to escat'e, ihoS far, ft cos

similar liabi'ities in I' C Uui d Stales ---
This, sir, i history, and not invliv;it
is fact, and not Mnion; nnd I will spf ily

refrth the St-- n Hot ' memory, and
hring him ro recollect why it is. in p"l'il
of fact, that bankrupt laws do not extrnd
to ibrse rorporations. Ai'tl, first, let o

look to England, that gesit extmp'skr,
whose evil examples r rr o pinmp.
whose z"d ones wa ate so slow to.in.P

sir. How stands this que'i' of inpo-raii- on

unliabili.y hert? By the judicial.
constrocl;on of the statute of El:abeks
the partner in. all incorpotntiel- ci rn-ie- s

w-r- e held subject to t e hai.k"ip .

law; nd under th; constt urt'or , a rosn.-- ..

mission of bankrupt was iwued against '

Sir John VoUter,!io!me, a cntit:i ,of
large fortude, who bud adaf.ef n mn- of
money rx an adventure is.l'.efi',!','
die' Comuany trude. Tt e iu. f

commission w aflirnif d .j he t oujt of
King'a Benc.h; but h'- - hat rv o"? t--' ke
place in the reign of whf

ht reixn ilo h:it whitl T'

found worthy of im ta'Hm V hc g"rv
ment.of Gri'M Br.ta.in ar.d inmda''f
wo axri of'Pailiamrat rie ir'-t- o

5jml- .he; udjt,mgi' 4 iH P11

( , thousandth. "time, that the word currency
a is not in the Constitution, nor any Word

wlmtsf aver which can mean wnat incse
bv it. Tho nearest np

.mnch to the term which the Constitution
contains, is the word current, and that is

ouplcd with tho word coin; so that the

t'ung which gentlemen nave cousin"' j i

their minds, and which they use an cquiy-- ,

ocal term to express, exists no whoro in

the Constitution, arid is not in any way
Uwn in that instrumont, cither by ex

.". pression or intendment. I think it right,
: i tlinu In nlllirlil to tho 0- -

jvQH mis - -

,.ivA(.al use of this phrase; for upon this
'equivocation, there is built up, m these

United States, an immonsity of erroneous
..sneaking, erroneous writing, and orrpne- -

legislation. .Vast is the number 01

ocrsons who aro mystefied by the use of

t an equivocal term; nnd nothing does
;

the rhetorician show tho perfection of his

I Vrt in higher degree, than iu making a

4ebate turn upon onoof them. ,,;
rV Th Senator from Massachusetts, in

Preamble to the act of 34A oHenbt
; VIII.
"Whereas, divers and sundry persons

craftily obtained into their hands great
substance of other meu's goods, do sud-- .

denly flee to parts unknown, or keep their
houses, not minding to pay or restore to
any of their creditors, their debts and du-tie- sj

huit their own wills and own plea

sures oosurne the substanoe obtained by
credit of other men, fo- - their own pleas-

ures nnd delicate living, against ail Tea- -.

tonr equity! J good oOTSciense.

''
' - -.-':. I'

taking his objections, declared that he

would not do intentional injustice to the
' i. "...i . t... .' t aamn

I McssagO or lis uumor, uut '

thing to the Message and to the author, if

n injostico naa oeca uoyc -- iw
,: and this I apprehend to have beon the

'
?ftsA The Ji8aga sayvnothing about

. ,cSiln ihn bankrunt law to corpora,
''ions bad bankers alonei it ays. nothing

rnhnntfl and traders
pro--

tforrj til


